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Energy Total Return Fund (KYE)

Overview as of 3/31/12 Total Return (NAV plus distributions) 6/28/05 to 3/31/12
Symbol KYE $45
Exchange NYSE 0 Total Return since Inception® = 98.6%
Inception Date 6/28/2005 $40 1 5 < o <] - Annualized Return since Inception® = 10.7%
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KYE is a closed-end fund that invests princi-
pally in equity and debt securities of compa- | Cumulative Distributions |
nies in the energy industry, such as energy-
related master limited partnerships (MLPs), . .
U.S. and Canadian income trusts (Co”ective_ Share Prlce and NAV HIStOI‘y4 6/28/05 to 3/31/12
ly, “income trusts”), marine transportation $40
companies, and coal companies. KYE's ob- NAV
jective is to obtain a high total return with an $30 1
emphasis on current income.
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Investment Merits
« Diversified Portfolio of Energy Invest- 310 1
ments. KYE targets a diversified invest- 5
ment portfolio across multiple energy 8888888888888888%%89999::::§
sub-sectors — MLPs, royalty trusts, marine S & I ™3 S A™mMB O AIMI IO FAMIFAMS A
transportation and coal companies. This
multi-sector strategy allows KYE to reduce
the portfolio’s volatility. Premium/Discount to NAV* 6/28/05 to 3/31/12
» Positive Long-Term Outlook for Energy 20%
Industry. Global demand for energy con- 15% i‘
tinues to increase, largely driven by global 10% ‘
population increases and continued (S)Zf
growth from developing economies. KYE —50/2 )
believes that demand growth will increase 10%
the need for additional energy infrastruc- -15%
ture assets and create growth opportuni- -20%
ties for KYE's portfolio investments. -25%
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« Attractive Fund Structure ©e I Mo I Mme T ITNSaIMe I ITNO TR ST
- KYEissues a Form 1099 (as opposed to
K'TS issued by MLPs). ) Calendar Year Returns as of 3/31/12
- Suitable for IRAs, foundations and tax- 2006 2010 011 202110
exempt accounts, because unlike direct
holdings in MLPs, KYE does not generate NAV and distrib? 13.8% 37.5% 2.9% 4.9%
unrelated business taxable income (UBTI). NAV only 5.9% 27.4% -4.4% 4.9%
Share price and distrib®>  34.8% 36.0% -6.4% 8.6%
1 Weekly NAVs are calculated as of close of business on Thursdays Share price only 25.5% 26.0% -13.1% 8.6%
and posted to our website on Fridays after the market closes at
www.kaynefunds.com/KyeNav.php. Month-end NAVs are issued Returns (Not annualized) as of 3/31/12
via press release and posted to the website within a few days of the - -
end of the month. 3 Mo. 3-Yr 5-Yr Since Inception
2 Payable on 4/13/12 (ex-date 4/3/12) for the quarter ended 2/29/12. NAV and distrib? 4.9% 182.4% 57.5% 98.6%
3 As.symes thqt distributions have been reinvested through the NAV only 4.9% 117.6% 1.7% 15.9%
4Z;"l;"e’:jd:e’”ve?”";’"”"’9";/:7(D’:fl’?b/gl/06 veeivandar Share price and distrib®>  8.6% 1473%  59.4% 88.3%
(nd share price SOWR Mmofthly Ul andweeryanaa Share price only 8.6% 90.6%  2.9% 9.9%

month-end thereafter.




Energy Total Return Fund (KYE)

Portfolio asof 3/31/12  Top 10 Holdings asof 3/31/12  Growth of Hypothetical $10,000 Investment

Kinder Morgan Management, LLC 12.4% NAV Share Price

. C3(;1I Mkiﬁ? '\:“'P Enbridge Energy Management, LL.C. 10.0% Date and Distrib and Distrib

Midstream & 0 late Plains All American Pipeline, L.P. 6.2%  Inception (6/28/05)  $10,000  $10,000

Other 11% 46% Teekay Offshore Partners L.P. 4.3% 12/31/05 10,209 8,515

Golar LNG Partners LP 3.4% 12/31/06 11,614 11,477

Debt The Williams Companies, Inc. 2.8% 12/31/07 14,267 13,065

11% Navios Maritime Partners L.P. 2.4% 12/31/08 6,778 6,072

Crescent Point Energy Corp. 2.3% 12/31/09 13,381 13,626

Capital Product Partners L.P. 2.3% 12/31/10 18,397 18,535

US. & Kinder Morgan, Inc. 2.2% 12/31/11 18,933 17,340

Canadian 483%  3/31/12 19,860 18,827
Income Trusts

14% This table illustrates the growth of a hypothetical $10,000

) i investment in the fund’s common shares beginning

Marine Transportation . ) . o ;
150 on the inception date with all distributions reinvested

Tax Character of 2011 Distributions

Quarterly Distributions per Share

through the Dividend Reinvestment Program (DRIP). End-
ing values as of the dates shown in the table. Performance
does not reflect transaction fees or broker commissions.
Past performance is no guarantee of future results.

Capital gains distributions 100%
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Ex-Date

* Represents a partial payment of approximately 2 months

This material shall not constitute an offer to sell or a solicitation to buy, nor shall there be any sale of the securities in any jurisdiction in which such offer or sale is not permitted. Past performance is not a guarantee of future results. An
investment in the fund could suffer loss. Current performance may be lower or higher than that shown based on market fluctuations from the end of the reported period. Before making an investment in the fund, you should consider
the investment objective, risks, charges and expenses of the fund, which, together with and other important information are included in the fund’s most recent prospectus and other filings with the SEC. There can be no assurance that
the fund's investment objectives will be attained. Shares of closed-end funds frequently trade at a market price that is below their net asset value. Leverage creates risks which may adversely affect return, including the likelihood of
greater volatility of net asset value and market price of common shares, and fluctuations in dividend rates on any preferred shares.
NOT BANK GUARANTEED

NOT FDIC INSURED

FOR MORE INFORMATION: www.kaynefunds.com or call 1-877-657-3863
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