
LOS ANGELES, CA – February 19, 2008 – Kayne Anderson Energy Total Return Fund, Inc. (the “Fund”) today provided an update on 
its financial leverage. The Fund currently has two sources of financial leverage – auction rate preferred stock (“ARPs”) and a revolving 
credit line. The Fund has three series of ARPs outstanding (aggregate principal amount of $300 million). Last week, all three of the 
Fund’s ARPs auctions failed to generate sufficient investor interest at the maximum allowable rates under the terms of the ARPs. As 
a result, the dividend rates on the ARPs have been set at such maximum rates. Based on the Fund’s current credit ratings, the maxi-
mum rate is equal to 200% of the greater of (a) the AA Composite Commercial Paper Rate or (b) the applicable LIBOR rate. Over the 
past week, the maximum rates have ranged from 6.215% to 6.273%.

Since September 13, 2007, the Fund has posted on its website (www.kaynefunds.com) the results of its recent auctions. The follow-
ing summarized the rates in effect as of February 15, 2008:

"The recent number of so-called failed auctions is not specific to closed-end funds, but appears to be driven by broad-based liquidity 
issues affecting the credit markets in general," said Kevin S. McCarthy, President and CEO of the Fund. "It is our understanding that 
over 1,000 auctions failed last week across a broad range of closed-end funds, municipalities and other auction rate issuers. It is 
important to note the Fund maintains a AA/Aa credit rating on the ARPs. The failed auctions are not a default and investors will 
continue to receive their dividends on the ARPs and the Fund is not required to redeem such issues. While the maximum rates on 
the ARPs are higher than we would like, the falling interest rate environment has partially mitigated the impact of paying the maximum 
rates. We are actively examining refinancing alternatives which we hope will result in lower dividend expense."

The Fund is a non-diversified, closed-end management investment company registered under the Investment Company Act of 1940 
whose common stock is traded on the NYSE. The Fund's investment objective is to obtain a high total return with an emphasis on 
current income by investing primarily in securities of companies engaged in the energy industry, principally including publicly-traded 
energy-related master limited partnerships and limited liability companies taxed as partnerships and their affiliates, energy-related 
U.S. and Canadian royalty trusts and income trusts and other companies that derive at least 50% of their revenues from operating 
assets used in, or providing energy-related services for, the exploration, development, production, gathering, transportation, process-
ing, storing, refining, distribution, mining or marketing of natural gas, natural gas liquids (including propane), crude oil, refined petro-
leum products or coal.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS: This press release contains "forward-looking statements" as 
defined under the U.S. federal securities laws. Generally, the words "believe," "expect," "intend," "estimate," "anticipate," "project," 
"will" and similar expressions identify forward-looking statements, which generally are not historical in nature. Forward-looking state-
ments are subject to certain risks and uncertainties that could cause actual results to materially differ from the Fund's historical 
experience and its present expectations or projections indicated in any forward-looking statement. These risks include, but are not 
limited to, changes in economic and political conditions; regulatory and legal changes; energy industry risk; commodity pricing risk; 
leverage risk; valuation risk; non-diversification risk; interest rate risk; tax risk; and other risks discussed in the Fund's filings with 
the SEC. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. The 
Fund undertakes no obligation to publicly update or revise any forward-looking statements made herein. There is no assurance that 
the Fund's investment objectives will be attained. 

FOR IMMEDIATE RELEASE 
KAYNE ANDERSON ENERGY TOTAL RETURN FUND 
PROVIDES UPDATE ON FINANCIAL LEVERAGE

                                 Amount    Most Recent     Interest/
Issue                                        ($ in millions)  Auction Date     Dividend Rate

Series A Preferred Stock      $         100           2/12/2008            6.215%
Series B Preferred Stock                  100           2/13/2008            6.230%
Series C Preferred Stock                  100           2/15/2008           6.273%
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