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Results for the Year Ended November 30, 2007

Monday, February 11, 2008
HOUSTON, TX — (MARKET WIRE) — February 11, 2008 — (NYSE:KED) Kayne Anderson Energy Development Company (the
“Company”) today announced its financial results for the year ended November 30, 2007.

HIGHLIGHTS
e On December 20, 2007, the Company increased its quarterly dividend to $0.41 per share
e Net asset value: $24.39 per share as of November 30, 2007

Total assets of $355.4 million as of November 30, 2007

Net investment income for fiscal 2007: $3.6 million

Net realized gains for fiscal 2007: $5.5 million

Net unrealized gains for fiscal 2007: $6.3 million

"In spite of a challenging fourth quarter in terms of the overall equity markets and the MLP market, we were very pleased with
our performance during fiscal 2007. Our total return, as measured by the change in NAV plus cash dividends reinvested at
our dividend reinvestment price, was 6.3% for the year. Looking forward, we continue to believe that the fundamentals for the
public and private MLP sectors remain strong and our election to change our tax status will give us the flexibility needed to
pursue additional opportunities and grow the Company,” said Kevin S. McCarthy, Chairman and Chief Executive Officer.

PORTFOLIO AND INVESTMENT ACTIVITY

As of November 30, 2007, the Company had long-term investments of $326.7 million and a net asset value of $245.1 million.
The Company’s long-term investments consisted of 59 portfolio companies and totaled 28% in fixed income securities and
72% in equity securities. The Company had $10.8 million invested in short-term repurchase agreements and $14.3 million in
U.S. Treasury Bills as of November 30, 2007.

NET ASSET VALUE
At November 30, 2007, the Company’s NAV was $24.39 per share, which represents a 4.6% increase from its NAV of $23.32
at its initial public offering on September 21, 2006.

The Company’s NAV, adjusted for dividends paid during fiscal 2007, increased from $24.19 at November 30, 2006 to
$25.535 at November 30, 2007.

DIVIDENDS

On January 17, 2008, the Company paid a dividend of $0.41 per common share for the quarter ended November 30, 2007.
This dividend represents the Company’s fourth consecutive increase of its dividend since its initial, partial dividend of $0.22
per share (which equated to a quarterly dividend of $0.28 per share) which was paid on January 12, 2007.
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